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1. Purpose and Guiding Principles 
This Gift Acceptance Policy establishes guidelines under which The Cambodia Academy (“the 
Academy”), a California nonprofit public benefit corporation and 501(c)(3) organization, may 
accept charitable contributions in furtherance of its exempt purposes. 
 
In accordance with guidance from the California Attorney General, the Academy seeks to ensure 
that all gifts: 
 

• Further the Academy’s charitable mission 
• Respect donor intent while preserving organizational flexibility 
• Are consistent with the Academy’s fiduciary, legal, and ethical obligations 
• Do not expose the Academy to undue financial, legal, or administrative risk 

 
2. Fiduciary Responsibility and Oversight 
The Board of Directors has ultimate fiduciary responsibility for the acceptance, stewardship, and 
use of charitable gifts. 
 

• The Executive Director, in consultation with the Board Chair or designee, may accept 
routine gifts consistent with this policy. 

• Gifts involving significant restrictions, complex assets, or planned giving may require: 
o Board approval 
o Review by legal, tax, or financial advisors 

• The Academy will maintain appropriate documentation of gift acceptance decisions. 
 
3. Donor Intent and Use of Funds 
The Academy is committed to honoring donor intent to the extent it is: 

• Clearly documented in writing 
• Lawful 
• Consistent with the Academy’s mission and charitable purposes 
• Administratively and financially reasonable 

 
The Academy may decline gifts with restrictions that: 

• Are overly burdensome or impractical 
• Require activities outside the Academy’s mission 
• Create long-term obligations disproportionate to the gift’s value 

 
4. Unrestricted and Restricted Gifts 

A. Unrestricted Gifts 
Unrestricted gifts are preferred and allow the Academy’s Board to allocate resources where 
they are most needed, including operations, reserves, and long-term sustainability. 

 
B. Restricted Gifts 
Restricted gifts may be accepted when: 

• The restriction aligns with the Academy’s strategic priorities 
• The restriction is clearly defined in a written agreement 



 

 
• The Academy has the capacity to comply and report as appropriate 

 
5. Types of Acceptable Gifts 

A. Cash 
The Academy accepts gifts of cash, checks, wire transfers, and electronic payments. 

 
B. Appreciated Securities 
The Academy accepts publicly traded securities. 

• Securities are generally liquidated upon receipt 
• The Academy does not provide tax or valuation advice 

 
C. Donor-Advised Funds (DAFs) 
The Academy accepts grants from donor-advised funds sponsored by recognized 
institutions, provided: 

• No impermissible benefits accrue to the donor 
• The grant complies with IRS and California law 

 
D. Bequests Through a Will or Living Trust 
The Academy welcomes testamentary gifts of cash, securities, real estate, or other property. 

• Donors are encouraged (but not required) to notify the Academy of planned gifts 
• Bequests are generally treated as unrestricted unless otherwise agreed in writing 

 
E. Beneficiary Designations 
The Academy may be named as a beneficiary of: 

• Retirement accounts 
• Life insurance policies 
• Payable-on-death or transfer-on-death accounts 

 
Such gifts are typically unrestricted. 

 
F. Charitable Remainder Unitrusts (CRUTs) 
The Academy may accept designation as a charitable remainder beneficiary of Charitable 
Remainder Unitrusts (CRUTs). All CRUTs are governed by the Academy’s Charitable 
Remainder Unitrust (CRUT) Gift Acceptance Policy, which is incorporated by reference into 
this policy. 

 
Consistent with best practices: 

• The Academy generally serves as remainder beneficiary only 
• Professional third-party trustees are strongly preferred 
• The Academy reserves the right to decline any CRUT that presents undue risk or 

complexity 
 

G. Charitable Lead Trusts (CLTs) 
The Academy may accept gifts through Charitable Lead Trusts, subject to: 

• Case-by-case review 
• Compliance with federal and California law 
• Preference for professional trustees 

 
 



 

 
 

H. Irrevocable Life Insurance Trusts (ILITs) 
The Academy may accept designation as a beneficiary of: 

• Irrevocable life insurance trusts 
• Life insurance policies held in trust 

 
The Academy generally does not serve as trustee of ILITs. 

 
I. Other Planned and Complex Gifts 
The Academy may consider additional gift arrangements, including: 

• Real estate 
• Business or partnership interests 
• Bargain sales 

 
Such gifts require advance review and may be declined if they present: 

• Excessive administrative burden 
• Environmental or legal liability 
• Valuation uncertainty 

 
6. Valuation and Appraisals 

• The Academy does not provide valuations for donated assets 
• Donors are responsible for obtaining qualified independent appraisals when required 
• The Academy may require appraisals or environmental assessments as a condition of 

acceptance 
 
7. Conflicts of Interest and Private Benefit 
All gifts must comply with: 

• The Academy’s Conflict of Interest Policy 
• IRS private benefit and inurement rules 
• California charitable trust principles 

 
The Academy will not accept gifts that: 

• Provide impermissible private benefit 
• Create conflicts of interest that cannot be appropriately managed 

 
8. Use of Legacy and Planned Gifts 
Unless otherwise agreed in writing: 

• Planned and legacy gifts will be treated as unrestricted 
• The Board retains discretion to allocate funds among: 

o Current operations 
o Reserves 
o Long-term investment strategies within our endowment framework 

 
This flexibility is exercised consistent with fiduciary duties and donor intent. 
 
9. Donor Recognition and Confidentiality 

• Donor recognition will be handled according to donor preferences 
• Anonymous gifts will be respected 
• Donor information will be kept confidential in accordance with law and best practices 



 

 
 
 
10. Right of Refusal 
The Cambodia Academy reserves the right to decline any gift that: 

• Is inconsistent with its mission or charitable purposes 
• Creates undue legal, financial, or reputational risk 
• Cannot be responsibly administered 

 
11. Policy Review 
This policy will be reviewed periodically by the Board of Directors to ensure continued compliance 
with: 

• California Attorney General guidance 
• Federal and state law 
• Evolving best practices in charitable governance 

 
Governance Note  
This policy reflects the Academy’s commitment to strong fiduciary stewardship, donor trust, and 
long-term impact, consistent with the expectations of the California Attorney General for charitable 
organizations operating in the public interest. 
 
 
Approved by the Board of Directors: 31 January 2026 
 
Effective Date: 1 February 2026  
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Richard Howell, Director 
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Jill Noska, Director 


